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'LH# YRUOLHJHQGH# 'LSORPDUEHLW# EHVFKlIWLJWH# VLFK# PLW# GHU# &KDUDNWHULVLHUXQJ# P|JOLFKHU

:HFKVHOZLUNXQJHQ#PLW#GHU#6SDFHU05HJLRQ#GHV#$%&07UDQVSRUWHUV#6WH9#DXV#61#FHUHYLVLDH/#DXFK

'0%R[#JHQDQQW1#9HUZHQGHW#ZXUGH#GDV#7ZR#+\EULG06\VWHP1#6R#NRQQWH#JH]HLJW#ZHUGHQ/#GD�

GLH#'0%R[#QLFKW#LQWHUDJLHUW#PLW#&DOPRGXOLQ1#(V#ZXUGHQ#+LQZHLVH#JHIXQGHQ#DXI#HLQH#P|JOLFKH

:HFKVHOZLUNXQJ#]ZLVFKHQ#GHP#3DDUXQJVSKHURPRQ#D0)DNWRU#XQG#HLQHP#EDVLVFKHQ#%HUHLFK#GHU

'0%R[/# GHU# %0%R[1# $XIJUXQG# HLQHV#:DFKVWXPVGHIHNWV/# GHU# GXUFK# GDV# YHUZHQGHWH# *DO70

%LQGHGRPlQHQSODVPLG#KHUYRUJHUXIHQ#ZXUGH/#LVW#HLQH#DEVFKOLH�HQGH#%HXUWHLOXQJ#MHGRFK#QLFKW

P|JOLFK1#6ROOWHQ#VLFK#GLH#+LQZHLVH#DXI#GLH#,QWHUDNWLRQ#PLW#GHP#D0)DNWRU#EHL#GHU#9HUZHQGXQJ

HLQHV# EHUHLWV# QHX# NRQWUXLHUWHQ# %LQGHGRPlQHQSODVPLGV# EHVWlWLJHQ/# VR# N|QQHQ# ZHUWYROOH

,QIRUPDWLRQHQ# DXI# GLH# )XQNWLRQ# GHV# YHUPHLQGOLFKHQ# D0)DNWRUWUDQVSRUWHUV# 6WH9# JHZRQQHQ

ZHUGHQ1

8P#GHQ#VFKQHOOHQ#8PVDW]#XQG#GLH#$EEDXZHJH#YRQ#6WH9#]X#XQWHUVXFKHQ/#NRQQWH#HLQ#6FUHHQ

QDFK#0XWDQWHQ/# LQ#GHQHQ#6WH9# VWDELOLVLHUW# LVW/#HWDEOLHUW#ZHUGHQ1#*UXQGODJH# LVW#HLQ#6WH90ODF=0

)XVLRQVSURWHLQ/# ZRGXUFK# GLH# HUK|KWH# 3URWHLQPHQJH# DQKDQG# GHU# E0*DODNWRVLGDVHDNWLYLWlW

QDFKJHZLHVHQ#ZHUGHQ#NDQQ1#(V#NRQQWH#JH]HLJW#ZHUGHQ/#GD�#GDV#)XVLRQVSURWHLQ#ELRORJLVFK#YROO

DNWLY# LVW/# DOVR# LQ#$EZHVHQKHLW# GHV#:LOGW\SSURWHLQV# GLH# 6HNWUHWLRQ# GHV# D0)DNWRUV# YHUPLWWHOW1

$X�HUGHP#YHUKlOW#VLFK#GDV#)XVLRQVSURWHLQ# LQ#ZHVHQWOLFKHQ#3XQNWHQ#ZLH#GDV#:LOGW\SSURWHLQ=

=HOOIUDNWLRQLHUXQJVH[SHULPHQWH# PLW# 6XFURVHJUDGLHQWHQ# KDEHQ# JH]HLJW/# GD�# EHLGH# 3URWHLQH

KDXSWVlFKOLFK#PLW# LQWHUQHQ#0HPEUDQHQ# DVVR]LLHUW# VLQG# XQG# VLFK# LQ# GHU# (QGRF\WRVHPXWDQWH

HQG7# GHU# 3ODVPDPHPEUDQ# # DQKlXIHQ1# (EHQVR#ZLH# 6WH9/# LVW# DXFK# 6WH90ODF=# LQ# HLQHU# SHS70

0XWDQWH/# LQ#GHU#GLH#SURWHRO\WLVFKH#)XQNWLRQ#GHU#9DNXROH#JHVW|UW# LVW/# VWDELOLVLHUW1#1DFK# HLQHU

0XWDJHQHVH# PLW# (06# NRQQWHQ# UXQG# 63# 0XWDQWHQ# PLW# HUK|KWHU# E0*DODNWRVLGDVHDNWLYLWlW

LVROLHUW# ZHUGHQ1# 0LW# 3XOVH0&KDVH0([SHULPHQWHQ# NRQQWH# QDFKJHZLHVHQ# ZHUGHQ/# GD�# I�QI

0XWDQWHQ#PLW#EHVRQGHUV#KRKHU#E0*DODNWRVLGDVHDNWLYLWlW#DXFK#GDV#:LOGW\SSURWHLQ#VWDELOLVLHUHQ1

'XUFK#7UDQVIRUPDWLRQ#PLW#HLQHU#F'1$0%DQN#XQG#5�FNNUHX]XQJVH[SHULPHQWH#NRQQWH#HLQH#GHU

0XWDQWHQ#DOV#SHS706WDPP#LGHQWLIL]LHUW#ZHUGHQ1#'XUFK#GLH#,GHQWLIL]LHUXQJ#HLQHU#0XWDQWH/#GHUHQ

VWDELOLVLHUHQGHU# (IIHNW# EHUHLWV# EHNDQQW# LVW/#ZXUGH# GLH#%UDXFKEDUNHLW# GHV# 6FUHHQV# EHZLHVHQ1

:HLWHUH#0XWDQWHQ/# LQ#GHQHQ#6WH9#QRFK# VWlUNHU# VWDELOLVLHUW# LVW# DOV# LQ#SHS70=HOOHQ/# VWHKHQ# I�U

N�QIWLJH#8QWHUVXFKXQJHQ#]XU#9HUI�JXQJ1


